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A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I SEReE A. ATLAN , swear (or affirm) that, to the best of

my knowledge and behef the accompanying financial statement and supporting schedules pertaining to the firm of

ATLANTIC REPUBLIC SECALTIES CokP. D[BJA SERGE A. ATLAN) )
of June 20 ,20 O are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

as

classified solely as that of a customer, except as follows:

§/)7/cy

Notary Public /
This rgfort ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
{e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O

O

g

O

O

O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0O () Computation of Net Capital. :

4
O
O
0
O
O

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capltal Under Rule 15¢3- 3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

@
6)

9]
consolidation.

() Ax Oath or Affirmation.

(m) A copy of the. SIPC Supplemental Report.
0 (n) Areportdescribing any material inadequacies found to exist or found ta have existed since the date of the prev10us andit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



D/B/A SERGE A. ATLAN

STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2004
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Certified Public Accountants
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INDEPENDENT AUDITORS' REPORT

To the Shareholder of
Atlantic Republic Securities Corp.:

We have audited the accompanying statement of financial condition of Atlantic
Republic Securities Corp. d/b/a Serge A. Atlan (the "Company") as of June 30, 2004. This
financial statement is the responsibility of the Company's management. Our responsibility is
to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

“and disclosures 1n the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material

respects, the financial position of Atlantic Republic Securities Corp. d/b/a Serge A. Atlan as
of June 30, 2004, in conformity with accounting principles generally accepted in the United

States of America.
iﬁm ¢ Qasnsts el

New York, New York
August 19, 2004



ATLANTIC REPUBLIC SECURITIES CORP.
D/B/A SERGE A. ATLAN
STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2004

ASSETS

Cash & Cash Equivalents
Securities owned, at market value
Prepaid Expenses

Receivable from officers

Total Assets

LIABILITIES AND SHAREHOLDER'S EQUITY

Liabilities:
Accounts payable

Total Liabilities

Shareholder's equity:

Common stock (no par value, 1000 shares
1ssued and outstanding)

Additional paid-in capital
Accumulated deficit
Total Shareholder's Equity

Total Liabilities and Shareholder's Equity

The accompanying notes are an integral part of this financial statement.

$ 161,789
97,069
1,512
1,202

$ 261,572

$ 510

510

06,120
480,767
(285.825)
261,062

$261,572




NOTE 1 -

NOTE 2 -

NOTE 3 -

ATLANTIC REPUBLIC SECURITIES CORP.
D/B/A SERGE A. ATLAN
NOTES TO FINANCIAL STATEMENT
JUNE 30, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Atlantic Republic Securities Corp. d/b/a Serge A. Atlan (the
"Company") was incorporated in the State of Connecticut and commenced
operations on September 2, 1992. The Company is a registered broker-dealer
with the Securities and Exchange Commission and a member of the National
Association of Securities Dealers, Inc. The Company buys and sells securities
through Fidelity Investments for its own account. If the Company executes

trades on behalf of customers, it goes into a separate account pursuant to Rule
15¢3-3, K(2)(3).

The Company maintains its books and records on an accrual basis in
accordance with accounting principles generally accepted in the United States
of America.

NET CAPITAL REQUIREMENTS

The Company 1s subject to the Uniform Net Capital Rule (Rule 15¢3-
1) under the Securities Exchange Act of 1934 which requires the maintenance
of minimum net capital, as defined, and that aggregate indebtedness, as
defined, may not exceed fifteen times net capital. At June 30, 2004, the
Company's net capital and excess net capital were $134,964 and $34,964,
respectively.

SIGNIFICANT GROUP CONCENTRATION OF CREDIT RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in market (market
risk) or failures of the other party to the transaction to perform (counter party
risk) exceeds the amounts recorded for the transaction. The Company's policy
is to continuously monitor its exposure to market and counter party risk
through the use of a variety of financial, position and credit exposure
reporting and control procedures. In addition, the Company has a policy of
reviewing the customer and/or other counterparty with which it conducts
business.

As of June 30, 2004, there were no customer accounts having debit
balances which presented any risks nor was there any exposure with any other
transaction conducted with any other broker.



NOTE 4 -

ATLANTIC REPUBLIC SECURITIES CORP.
D/B/A SERGE A. ATLAN
NOTES TO FINANCIAL STATEMENT
JUNE 30, 2004
(continued)

INCOME TAXES

The Company complies with Statement of Financial Accounting
Standards No. 109, “Accounting for Income Taxes”, which requires an asset
and liability approach to financial reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the
financial statement and tax bases of assets and liabilities that will result in
taxable or deductible amounts in the future, based on enacted tax laws and
rates applicable to the periods in which the differences are expected to affect
taxable income. Valuation allowances are established, when necessary, to
reduce the deferred income tax assets to the amount expected to be realized.

The Company is also subject to the Connecticut business tax that, at a
minimum, imposes a tax based on capital. At June 30, 2004, the Company
has a gross deferred tax asset relating to net operating losses. A valuation
allowance has been made by the Company equaling the future income tax
benefit since there is doubt about whether the income tax benefit will be
realized.



